
 

 
 

  
 

 
 

 
  

 
 

 
 

   
 

 
 

   
 

 
 

 
 

 
 

 

 
 

  
 

 
   

 
 

 
 

 
 
 

     
 

 
  

 
 

 
 

  

 

 
 

 
 

 
 

   
 

 
 

  
 
 

   
 
 

   
 

 
 

 
 

  

ARE YOU HAPPY WITH YOUR CAR BUT NOT 
YOUR PAYMENT AND/OR INTEREST RATE? 
Many times when purchasing a car, our minds are 
so busy thinking about the car options, features and 
functions, it is difficult to think about the loan terms you 
are accepting.  If you relate to this, this might be a good 
time to consider refinancing! 

What exactly is refinancing and how does 
it work? Refinancing an auto loan means you take 
out a new loan to pay off the balance of the existing 
loan. You might consider this for many reasons. These 
might include lowering your monthly payment expense, 
lowering your interest rate, or getting equity out of a car 
you have made consistent payments on for some time. 
Your Credit Union is a great place to look for refinancing 
opportunities. 

Is refinancing right for you? 
Refinancing can be a great way to save you money but 
we want you to make sure your situation makes it a good 
choice for you. Think about these things: 

Has your credit score gotten higher than 
when you initially got your current loan? If 
your credit wasn’t in the best shape but you needed a 
way to get transportation, you may have settled for a loan 
with an extremely high interest rate.  If your score has 
gotten higher, or even if your score has stayed the same 
but you have made consistent & timely payments for an 
extended period of time, you might be able to get a lower 
rate. A reduction in rate can mean more money back in 
your pocket! 

Has your situation changed and making your 
current monthly payment is harder than you 
expected? This can happen when something changes 
at work, when you have an unexpected expense or repair 
that is needed or medical expenses arise.  Let’s admit it, 
l ife happens and things change. We may need to make 
adjustments for that.  Refinancing your auto loan may 
allow you to lower the rate or extend the term of your 
loan to make smaller monthly payments. This can free 
up money to cover other bills and expenses. 

Have interest rates dropped? If interest rates 
have gone down since your initial purchase, it might be a 
great reason to refinance. Again, lowering that rate can 
allow you to pay the vehicle off faster by having more 
money go to principal or it may simply leave more money 
in your pocket every month. 

Do you have equity (value) in your car that 
you need to access? When you have paid on a 
vehicle over time, just like with a home, you can build up 
equity.  Borrowing against that equity may make more 
financial sense then using credit cards and personal 
loans to cover items like medical bills, repairs or any 
of life’s challenges. Your Credit Union is almost always 
going to be a better option than a title loan company or 
independent finance company. 

Refinancing isn’t always right for everyone. 
At Gateway Metro, our goal is to help our members 
realize their financial potential and we know there 
are times refinancing is not a good plan. You need to 
consider your current situation and status of your current 
loan.  Is there a prepayment penalty?  Does the cost of 
that penalty outweigh the benefit of a new loan?  Do you 
currently owe more than the value of the car? Has your 
employment situation changed and you can’t make any 
payments?  These are all things we encourage you to 
consider when looking at your overall financial situation. 

Not sure if this is a good idea for your 
situation? 
If you stil l aren’t sure if refinancing is the right thing 
for you, or have other questions about your financial 
situation, the Gateway Metro team is happy to help. 
Let us walk through with you what your goals are, 
where you stand currently and what challenges you are 
experiencing. We have experienced staff members who 
are here to help! 

Our Board of Directors has allowed us to set aside a special pool of money to lend 
to individuals who may have not qualified for an auto loan with us in the past but 
are trying to turn things around.  If you read this article and think you probably don’t 
qualify for an auto re-fi but have been making your payments regularly with another 
lender, give it a shot. We will do our best to come up with a plan to help! 



 

 

   

  

  

  

  

  

  

 

 

 
 

 
 

 

 
 

 
 

 
 

  
 

 
  

 

  
  

 
  

 
  

     
 
 

   
  

 
 

 
 

 
 

 
  

 
  

  
 

  
 

 
 

 
 

 

  
  

 
  

    
 
 

 
 

 

  

 

 
 

 

GUARDING AGAINST 
LOST CREDIT/DEBIT CARDS 
If your GMFCU credit or debit card is lost, stolen or if you IDENTITY THEFT 

Take steps so criminals won’t take vital information from you. 

America is enduring a data breach problem. As many workers traded in the 
office for remote work, data security has been a focus for the public and private sectors. 
Between robocalls pitching low-cost health insurance, pretending to be the I.R.S., or offering 
“work from home” opportunities, the pandemic has seen scammers getting more creative 
than they’ve ever been. 

Tax time is prime time for identity thieves. They would love to get their hands 
on your 1040 form, and they would also love to claim a phony refund using your personal 
information. You may realize you’ve been the victim of tax fraud if you can’t e-file your tax 
return because of a duplicate Social Security number or if you receive a notice from the 
I.R.S. that talks about owing taxes for a year you haven’t filed. 

Just make sure when you e-file that you use a secure Internet connection. When you e-file, 
you aren’t putting your Social Security number, address, and income information through 
the mail. You aren’t leaving Form 1040 on your desk at home (or work) while you get up and 
get some coffee or go out for a walk. If somehow you just can’t bring yourself to e-file, then 
think about sending your returns via Certified Mail. Those rough drafts of your returns where 
you ran the numbers and checked your work? Shred them. 

The I.R.S. doesn’t use unsolicited emails to request information from taxpayers. If you get an 
email claiming to be from the I.R.S. asking for your personal or financial information, report it 
to your email provider as spam. 

Use secure Wi-Fi. Avoid “coffee housing” your personal information away – never risk 
disclosing financial information over a public Wi-Fi network. (Broadband is susceptible, too.) 
It takes little sophistication to do this – just a little freeware. 

Sure, a public Wi-Fi network at an airport or coffee house is password-protected – but if 
the password is posted on a wall or readily disclosed, how protected is it? A favorite hacker 
trick is to sit idly at a coffee house, library, or airport and set up a Wi-Fi hotspot with a name 
similar to the legitimate one. Inevitably, people will fall for the ruse, log on, and get hacked. 

Look for the “https” & the padlock icon when you visit a website. Not just 
http, https. When you see that added “s” at the start of the website address, you are looking 
at a website with active SSL encryption, and you want that. A padlock icon in the address bar 
confirms an active SSL connection. For really solid security when you browse, you could opt 
for a VPN (virtual private network) service which encrypts 100% of your browsing traffic. 

However, be especially careful when clicking on any links that you receive from an unknown 
sender. Many criminals have caught up, and use sites that seem valid by using the “https” 
prefix. Look to see what the email is asking for (for example, demanding payment), and 
verify this by sending a separate email or calling the supposed contact to verify the validity 
of the email. Look for any misspelled words or incorrect links in the email. If you’re more 
technically savvy, you can look at the original version of the email to see if it actually 
originated from somewhere else. 

Check your credit report. You may have been the victim of identity theft or fraud, 
and not even realize it, until it shows up on your credit reports. Thanks to the Fair Credit 
Reporting Act (FCRA) you are entitled to one free credit report per year from each of the big 
three agencies: Experian, TransUnion, and Equifax. Checking your credit report weekly will 
not affect your ability to order your free annual credit report. 

Don’t talk to strangers. Broadly speaking, that is very good advice in this era of 
identity theft. If you get a call or email from someone you don’t recognize – it could tell 
you that you’ve won a prize; it could claim to be someone from the county clerk’s office, a 
pension fund, or a public util ity – be skeptical. Financially, you could be doing yourself a 
great favor. 

Would you like to discuss investments or your financial goals? Reach out to Bill Anderson at 636-222-7585. 
Content provided by a third party not affiliated with the credit union. 

Bill has been a financial advisor since 2012, focusing on creating a client-centric experience 
About Bill by providing education, organization, objectivity, proactivity, accountability, and partnership. 

In 2012, Bill started his financial services career at Edward Jones, providing investment 
services, retirement planning, protection strategies, estate planning opportunities and 
education savings plans for almost six years. In April of 2018, Bill moved his practice to 
Huntleigh Securities to provide a more customized client experience for his varied clientele 
and continue to grow professionally. 

Since then, Bill has continued to grow his services and practice, and has expanded into 
offering services and advice to Gateway Metro Federal Credit Union members. 

suspect unauthorized use, please call: 

CREDIT CARD - (800) 558-3424, 24 hours a day 

DEBIT CARD - (314) 621-4575 or (800) 621-4828 

during business hours or (800) 472-3272, 24 hours a day. 

LOAN RATES 

Effective September 15th, 2021 

Gateway Metro rewards our members with low rates. 

VEHICLE LOANS 
AS LOW AS 

Approx. Payback Term Rate 

up to 36 months 1.99% APR* 

37 to 48 months 2.20% APR* 

49 to 63 months 2.50% APR* 

OTHER LOANS AS LOW AS 

Mortgage           Visit GoGMFCU.org for current rates. 

Shared Secure 2.01% APR* 

Stock Secured 9.25% APR* 

Signature Loans 7.99% APR* 

Personal Line of Credit 12.90% APR* 

*APR=Annual Percentage Rate. Rates are subject to 
change, and terms and conditions apply. Our website 
contains the most current rates. Contact GMFCU for 
complete details. NMLS# 410276 

Upcoming Events & Holidays 
SEPTEMBER 25TH – SHRED DAY @ TWIN OAKS 
OCTOBER 9TH – SHRED DAY @ SHILOH 
OCTOBER 11TH – COLUMBUS DAY (CLOSED) 
NOVEMBER 6TH – SHRED DAY @ ST PETERS 

All events are subject to change or cancellation 
due to the ongoing concerns with CoVid. 

Payment Troubles? 
Is the ongoing pandemic 

making it difficult to keep 
up with payments and stay 
on track financially? Our 
Member Resolution Center 
is here to help you find a 
solution that fits your 
needs and relieves your 
stress. To find out how 

we can help contact us at 
(314) 621-4575 

or 
MFC@gmcu.org 

http://goGMFCU.org
mailto:MFC%40gmcu.org?subject=
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Congratulations to 
Our July 2021 Winners! 

It’s your last chance to gain entries into BALANCE’S “Back 
on Track” summer contest drawing for $500!* Additionally 

one winner is drawn for a $100 Amazon gift card in the 
month of September too! Contest ends September 30th. 

Visit our Partners section of our website 
to access BALANCE. 

Gateway Metro: Partners 
Log in to BALANCE or create a new account for free! 

It’s that easy! 

September Module: Credit Matters 

*Must be 13 or older. Contest drawing and winnings dispersal is solely handled by BALANCE, not by 
Gateway Metro. Users must complete at least one BalanceTrack module with a passing grade during 
the contest period. $500 Winner will be notified via email, and name will be posted within a week of 

the contest end date by BALANCE. 

Join Us For a 
Free Shred Day! 

Date: September 25th 
Time: 9am – 11:30am 

There is nothing quite like 
winning money without any 
risk involved! We are so happy 
our members have found the 
Save to Win program to be so 
beneficial. Want to learn how 
you can win free money? 
Check it out! 

Visit the official STW website for details: 
STW Website 

Qualifying is easy! 

Congratulations on your July win! 
Jeanette R. - $25 | Kirk G. - $25 

JOIN US AGAIN 
OCTOBER 9TH IN SHILOH 
AND NOVEMBER 6TH IN ST. PETERS. 
DETAILS COMING SOON! 

Where: Twin Oaks Branch – 840 Meramec Station Rd, Twin Oaks MO 63088 

Hop in your car and swing by our FREE Shred Day in Twin Oaks! Bring your unwanted documents to have them securely 
destroyed. You’ll be clearing out space at home in no time!* 

Spin the Prize Wheel | Enter to Win a Bonfire Stove** | Grab Some Refreshments 

The Butterfly Project will be accepting donations for their 2021 Charity: The Little Bit Foundation that is based in St. Louis. 
Donations of new socks and underwear for youth and teens is greatly appreciated to help The Little Bit Foundation provide 
these necessities to those under their care. 

About The Butterfly Project | About The Little Bit Foundation 

For more information about the Shred Day and to learn more about contest rules for the Bonfire Stove please visit us at 
Twin Oaks Shred Event 

*Each person is limited to 5 boxes of personal documents for shredding. Individuals with business shred maybe declined 
so others in need of personal document shredding can be serviced. 
**Must register to be qualified to win. 

Follow Us on Social! 
Did you know we have social media 
accounts to help keep you informed? 
Check out our great content, 
upcoming events, weather closures, 
and fun contests on Facebook, 
Instagram, and Twitter! 

INSTAGRAM TWITTER 

@GatewayMetro @GatewayMetro 

FACEBOOK 

Gateway Metro Federal CU 
Gateway Metro Mortgages 

https://gogmfcu.org/about-us/#butterfly-project
https://thelittlebitfoundation.org/
https://gogmfcu.org/twin-oaks-free-shred-event/
https://www.facebook.com/GatewayMetro
https://www.facebook.com/GatewayMetroMortgages
https://www.instagram.com/gatewaymetro/
https://twitter.com/GatewayMetro 
https://www.savetowin.org/files/s2w/1/file/Rules/2020/Gateway%202020%20Rules.pdf
https://gogmfcu.org/partners/
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Adulting is hard. 
Credit Sense can help make it easier. 

Checking your credit score with our mobile banking app is easy. 

Staying on top of your credit score doesn’t have to be a struggle. Our mobile app’s 
credit monitoring features let you securely check your score – and even see the 

factors that might be hurting it. 

Make adulting easy with our mobile banking app. 

Data rates may apply. Check with your mobile phone carrier for details. 
Apple and the Apple logo are trademarks of Apple Inc., registered in the U.S. and other countries. 
App store is a service mark of Apple Inc. 
Android, Google Play, and the Google Play logo are trademarks of Google Inc. 
Copyright ©2021 Gateway Metro Federal Credit Union. All rights reserved. 




